The Toll of the Broken Antimicrobial Market

In recent years, the FDA has approved several new antimicrobials from small companies. Today, nearly every company behind
those antimicrobials has either gone bankrupt, was acquired for pennies on the dollar, or is under water. After surviving the
long, costly road of R&D and securing FDA approval for their treatment, many antimicrobial makers face the “second valley of
death” — a broken market that threatens their survival.
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Innoviva buys struggling antibiotic
biotech Entasis, as the AstraZeneca
spinout preps FDA filing
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Nabriva halts R&D, lays off 40%
of staff in commercial-focused
pivot for survival
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Innoviva enters agreement to
acquire La Jolla Pharmaceutical
Company
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Antibiotic maker Paratek, low on
cash, agrees to a buyout
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Antibiotic developer Nabriva to
wind down
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Spexis declared bankrupt following
moratorium on debt enforcement
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Octagon shuts down after R&D
challenges put it behind the 8 ball
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Seres to lay off 30% of
employees, pause lead program
in latest strategic shift
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CorMedix expands infectious
disease portfolio with $300M
acquisition of Melinta
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Iterum initiates wind-down after
failure to offload antibiotic with
sluggish sales
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