
The toll of the broken antimicrobial market
Since 2013, the FDA has approved 10 antibiotics from small companies. Today, nearly every company behind those antibiotics 
has either gone bankrupt, was acquired for pennies on the dollar, or is under water. After surviving the long, costly road of R&D 
and securing FDA approval for their treatment, many antimicrobial makers face the “second valley of death” — a broken market that 
threatens their survival.
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BankruptAcquired Slow Down Antimicrobial R&DLEGEND

JANUARYMelinta Therapeutics

Melinta files for bankruptcy in another 
dark day for antibiotics

APRIL

Achaogen bankruptcy raises worry over 
antibiotic pipeline

Achaogen

JUNE

Arsanis value dwindles on pneumonia 
trial failure

Arsanis

NOVEMBERNabriva Therapeutics

Nabriva halts R&D, lays off 40% of staff 
in commercial-focused pivot for survival

JULYLa Jolla Pharmaceutical Co.

Innoviva enters agreement to acquire  
La Jolla Pharmaceutical Company

MAYSpero Therapeutics

Bad news from FDA prompts Spero 
to lay off 75% of staff, drop UTI drug

FEBRUARY

Motif Bio’s turnaround quest for once-
rejected antibiotic hits the CRL wall

Motif BioSciences

DECEMBER

Biopharma has abandoned antibiotic 
development. Here’s why we did, too. 

Octagon Therapeutics

MARCH

Another antibiotic maker bites the dust, 
as Tetraphase is swallowed for cheap 

Tetraphase Pharmaceuticals

MAY

Innoviva buys struggling antibiotic biotech 
Entasis, as the AstraZeneca spinout preps 
FDA filing

Entasis Therapeutics 

OCTOBER

Scynexis plans to cut 40% of staff and license 
its approved antifungal in pivot to R&D

Scynexis

JUNE

Antibiotic maker Paratek, low on cash, agrees 
to a buyout

Paratek Pharma
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